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SBIEMIE Course description

Economics is a social science. That means it involves the study of society or people. In particular economics is the study of how individuals and societies allocate scarce resources
to meet unlimited wants.

In IB Economics students will study the theory of economics and apply that knowledge to real world problems. Problems such as climate change, poverty, inequality, lack of access
to health care and education can all be approached from an economic perspective. Different perspectives on government policy will also be examined. In particular, the extent to
which governments should intervene in the allocation of resources.

International issues are increasingly important in economics and the IB course focus is on being internationally minded.

Z;E H4Z./ Course objectives

1. encourage the systematic and critical study of: human experience and behaviour; physical, economic and social environments; and the history and development of social and
cultural institutions

2. develop in the student the capacity to identify, to analyse critically and to evaluate theories, concepts and arguments about the nature and activities of the individual and society
3. enable the student to collect, describe and analyse data used in studies of society, to test hypotheses, and to interpret complex data and source material

4. promote the appreciation of the way in which learning is relevant both to the culture in which the student lives, and to the culture of other societies

5. develop an awareness in the student that human attitudes and beliefs are widely diverse and that the study of society requires an appreciation of such diversity

6. enable the student to recognize that the content and methodologies of Economics are contestable and that its study requires the tolerance of uncertainty.
7. develop an understanding of microeconomic and macroeconomic theories and concepts and their real-world application
8. develop an appreciation of the impact on individuals and societies of economic interactions between nations
9. develop an awareness of development issues facing nations as they undergo the process of change.
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Evaluation method and criteria

End Term Examinations, In class tests, Essays, Homework assignments, Class participation

#HFlE Textbooks

Economocs for the IB Diploma Third Edition “Ellie Tragakes”

B4 2 E Field trip

$2EHE. Course schedule

S D 3% - B #E/Evaluation method | P ERFE

15EIEHE  Topic {&ENE Contents and criteria Alotted hours
Unit 1 1.1 What is economics? In class discussion 144
Introduction to economics 1.2 How do economists approach the world? Homewok
4 2.1, 2.2, 2.3 Demand, Supply and Competitive markets
A
. Unit 2 2.1, 2.2, 2.3 Demand, Supply and Competitive markets In class test 28
*:{'“, Microeconomics 2.4 Critique of the maximizing behaviour of consumers H K
g 5 omewor|
| R 2.5 Elasticities of demand
(2]
T .
= 2.6 Elasticity of supply
Ellg - — -
— Unit 2 2.7 Role of government in microeconomics Homework 30
Microeconomics 2.8 Market failure—externalities and common pool or common access resources Essay
6
A 2.9 Market failure—public goods Presentation
2.10 Market failure—asymmetric information
Unit 2 2.12 The market’ s inability to achieve equity
7 Homework 16
B |Microeconomics End term examinations, IA research End Term Examination
Unit 2 3.1 Measuring economic activity and illustrating its variations Homework 20
Microeconomics 3.2 Variations in economic activity—aggregate demand and aggregate supply In class evaluation
9
A Essay
Unit 3 3.3 Macroeconomic objectives
E Homework 32
3 Macroeconomics 3.4 Economics of inequality and poverty Incl luati
g 10 n class evaluation
2 |A
2 Essay
N
S~
ﬁ:
N Unit 3 3.5 Demand management (demand-side policies)— monetary policy Homework 32
Macroeconomics 3.6 Demand management—fiscal policy In ol luati
11 n class evaluation
A 3.7 Supply-side policies Essay
Unit 3 End term examination _—
12 End term examination 10
A |Macroeconomics IA research
Unit 4 4.1 Benefits of international trade Homework 18
The Global Economy 4.2 Types of trade protection .
1 In class evaluation
A 4.3 Arguments for and against trade control/protection Essay
»
"2 4.4 Economic integration
o
£
3 Unit 4 4.5 Exchange rates Homework 24
o
°
; 0 The Global Economy 4.6 Balance of payments In class evaluation
?J; A Essay
3 Unit 4 End term examination 10
A The Global Economy Essay

IR EBFH Total hours 234



